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Objectives

Discuss affordable housing 
and rental crisis

Understand the function of 
the Tampa Housing Authority

Community Opportunity



Affordable 
Housing

https://reports.nlihc.org/gap/2019/fl



2019 GAP Report • https://reports.nlihc.org/gap/2019/fl



Rental Stock - Decline



Market Trends

2019 -2021: 116-150 
people  moving to 

Tampa a day

Investors buying more 
single-family homes

Investors buying 
homes/apt increasing 

rents beyond 
affordability

More renters than 
buyers due to cost of 

homes

People moving here 
from higher wage areas 
like NYC, CA, TX, renting 

and working from 
home

At the end of 2021, the 
Florida Legislature 

estimated that nearly 
850 people move to 

Florida every day.



Investors The ownership of rental properties continues 
to shift from individuals to business entities

According to the latest Rental Housing Finance 
Survey, the share of rental properties owned 
by non-individual investors rose 8 percentage 
points from 2001 to 2018, to 26 percent. This 
trend may well have continued through the 

third quarter of 2021, when investor purchases 
of homes—many of which are ultimately 

converted to rentals—hit their highest level in 
two decades. 

74 percent of those purchases were single-
family homes



Housing Costs

Zillow expects Tampa to top the list 
of hot housing markets in 2022 as a 
result of its relative affordability and 
high job growth, according to their 
2022 forecast. 

The typical home value in Tampa is 
$420,510 and Zillow forecasts home 
values will rise 24.6% through 
November 2022



Rental Demand



Rental Increases – Metropolitan areas

1. Miami, FL (35%)

2. Fort Lauderdale, FL (35%)

3. West Palm Beach, FL (35%)

4. New York, NY (34%)

5. Newark, NJ (34%)

6. Nassau County, NY (34%)

7. New Brunswick, NJ (34%)

8. Jacksonville, FL (33%)

9. Austin, TX (30%)

10.Tampa, FL (28%) – 3rd fastest growing 
metropolitan area



Average Rents



Living Wage 
Calculator

https://livingwage.mit.edu/states/12



Cost Burdened





Tampa 
Housing 
Authority’s 
Leadership



What We Do!
The Housing Authority of the City of Tampa provides 
more than 14,000 affordable units/vouchers to the 
Hillsborough Community
• RAD- Former PH Units
• Housing Choice Vouchers
• Mixed Use Properties –Encore, West River 
• Affordable Units- Meridian River, River Pines, 

Meridian River



Encore

Central Park Village – Public 
Housing (1950)

• 483 units of relocation 
• Built back 662 units
• Slotted for another 900 

multifamily- mixed 
income units

• Job Training Center
• Perry Harvey Park
• Urban Farm
• St. James Church-First 

African American Cultural 
Museum

https://www.thafl.com/docs/depart
ment/realEstate/EncoreFactSheet.p
df

https://www.thafl.com/docs/department/realEstate/EncoreFactSheet.pdf
https://www.thafl.com/docs/department/realEstate/EncoreFactSheet.pdf
https://www.thafl.com/docs/department/realEstate/EncoreFactSheet.pdf




West River 
Development

• North Boulevard relocation of over 450 
families

• Building  back 1500 affordable units

• Grocery Store

• Market Rate units

• Work Force Units

• Townhomes





Robles Park – Future 
Redevelopment

• Robles Park – 400 families 
• Zion cemetery – 32 units 

• 1012 unit build back

https://www.thafl.com/docs/department/realEstate/RPVMasterP
lanFinal621.pdf



Rental Assistance 
Programs
• 11,000 + units/vouchers

• 814 HUDVASH
• 485 Family Unification Vouchers
• 450 Non-Elderly Disabled Vouchers
• 222 Mainstream Vouchers
• 54 Permanent Supportive Housing
• 75 HOPWA vouchers
• 2 Project Based Contracts – 26 units for 

chronically homeless
• 73 Subsidized ALF

• Emergency Housing Vouchers 222- American Rescue 
Plan March 2021

• Approximately $108 million in Housing Assistance 
payments per year

• Fair Share vouchers awarded 2022



Waitlist
Waitlist for the Housing Choice Voucher 
program opened October 2021 for one 
week:

18,941 applicants

17,851 from Florida
RAD/Project Based Waitlist

15,000 families



Income guidelines



Rents 
decline

https://www.apartmentlist.com/rent-report/fl/tampa



Disproportionately Large Shares of Black Renter 
Households Are in the Lowest Income Groups
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Black Hispanic White Asian
Race/Ethnicity of Householder

Share of Renter Households (Percent)

Under $15,000 $15,000–29,999 $30,000–44,999 $45,000 and Over

Notes: Black, white, and Asian householders are non-Hispanic. Hispanic householders may be of any race(s). Multiracial or householders of another race are not shown. 

Source: JCHS tabulations of US Census Bureau, 2019 American Community Survey 1-Year Estimates. 

Household Income



Demographics

According to the most recent ACS, the racial 
composition of Tampa:

• White: 65.41%

• Black or African American: 23.62%
• Asian: 4.31%

• Two or more races: 3.86%
• Other race: 2.46%

• Native American: 0.28%
• Native Hawaiian or Pacific Islander: 0.07%



Disparate Impact 

68% of voucher holders are people of 
color

88% of families on waitlist are people of 
color 

30-50% of Median Area Income



Renter Disparity

According to a new analysis from real estate website 
Zillow: The analysis says that Black renters in Tampa Bay 
typically spend 37.7% of their income on rent, compared 
to 35.6% for Latinx households and 33.1% for White 
households. 

https://www.cltampa.com/news/people-of-color-are-
more-rent-burdened-in-tampa-bay-than-others-new-
study-says-12443006



Barriers

“Not Accepting Section 8”

Increasing rent amounts

Expanded background checks

Application fees

Vouchers expiring

Transportation
https://yieldpro.com/2019/11/hud-issues-request-for-
information-on-eliminating-regulatory-barriers-to-



Income 
decreases

Yearly 
inspection Mediation Damage 

claim 



Increased 
Opportunities

Hillsborough County HOPE Affordable 
Housing Trust Fund will continue to 

provide 10+ Million annually for 
affordable housing

The new Florida law (HB1339) was 
passed during the 2020 legislative 

session and took effect July 2021. It 
gave local governments the authority 
to establish criteria that would allow 

developers to apply to build affordable 
housing in zoning districts where they 

previously could not.

President Biden’s Build Back Better Act 
is to allocate an additional 300,000 

Choice vouchers

Mayor Castor has a goal of creating 
10,000 additional units by 2027. The 
administration have been prioritizing 
certain funding to ensure the goal is 

achieved.

Project Based Opportunities Tax Credit Opportunities

https://www.you1stenterprises.com/2018/02/11/market-



Hillsborough 
County

Provide $16.2 million for the Corporation to Develop Communities 
of Tampa to buy and renovate a 96-unit apartment complex on E. 
Busch Boulevard. The apartments will be rented at below-market 
rates to lower-income families.

Purchase 3.67 acres at the intersection of 127th and N. Florida 
avenues for a future affordable housing project. The county will use 
its existing affordable housing trust fund to cover the $1.9 million 
cost. The county estimated the property can accommodate at least 
100 housing units. The land had been the home of Faith Lutheran 
Community Church of Tampa.

Back a $200 million financing plan for single-family mortgage bonds 
from the Hillsborough County Housing Finance Authority. It is 
expected to aid 1,000 first-time homebuyers and provide annual tax 
credits of up to $2,000 to match a portion of the mortgage interest 
paid by the buyers.

https://www.tampabay.com/news/hillsborough/2019/09/06/hillsborough-county-to-spend-10-million-a-year-on-affordable-housing/


Impact


